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1203-B Troy Towers, 
Bloomfield, N. J. 0/7003 
November 27, 1974. 


Mr. Eric P. Newman, 
6450 Cecil Avenue, 
St. Louis, Mo. 63105. 


Dear Eric, 


For some years I have been trying to determine the engravers of 
The Bank of the United States first charter period notes. I have half of 
the problem solved and plan to write a short article for PAPER MONEY on the 
matter. However the more I learn about these notes, the more questions arise. 


Matt Rothert, Roy Pennell and Dick Hoober have been very helpful 
and Dick suggested I contact you to see if you could and would help with the 
answers to some questions, so I am taking the liberty of sending this letter, 


I know there were at least two issues of regular notes in the first 
charter period, the first issue consisting of a $ 3 - 5-10 - 20 - 30 - 50 - 
and 100 ; the second issue of a $§ 5-10 = 20 —- 50 - and 100. There was also 
an issue of post notes consisting of a § 5 - 10 — 20 - 30 - 50 = 100 = 500 - 
1,000 and misc. sums, as well as an issue of notes with "DEPARIMENT® across 
the left end which were used by the branch banks, of which I have Xerox copies 
of the $ 20 = 50 and 100 of the series, but have not seen a $ 5 or 10. Neither 
have I seen a print of the § 3 and 30 of the first issue, or the § 5 - 50 and 
100 of the second issue, or any of the "post notes*, 


If you have any of the notes of which I do not have Xerox prints, 
I should like to purchase Xerox prints of your notes, and of course acknowledge 
credit to you should I be permitted to use them as illustrations. 


I am not clear as to wether the “post note" series are the same notes 
as the series used by the branches with DEPARTMENT onthe left end. Could you 
clarify that point for me ? And do you know the name(s) of the engraver(s) 
of any of the series 7? 


Any help or information you can furnish will be greatly appreciated, 


Yours sincerely, = 


| 50 LL E <A ad. rD CD ITA. 
ESTAELISGUED 1981. 


; FRIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 





6450 Cecil Avenue, St. Louis 5, Missouri 


December 2, 1974 


Mr. William Harrison 
1203-B Troy Towers 
Bloomfield, N. J. 07003 


Dear Bill: 


What timing! I have been working on the issues of the 
first Bank of the United States for inclusion in the Bicentennial 
Edition of Early Paper Money of America. It is a pleasure to find 
a kindred soul with a coordinating project. I shall be glad to 
exchange my research information for yours. 


Please send xerox copies of all note pictures you have and 
I will send photocopies of not only mine, but others I have located 
which you do not already have. I can also send you my current "text" 
of the applicable portion of the book if you wish. You may send 
copies of your other source material or reference to me. 


I have no information on a $3 and specifically wonder where 
you found this data, 


I believe there are three parent bank regular issues, not 
two, I know nothing of the post notes of the first bank and have not 
included them. The second bank is another story. 


I am now awaiting additional photostats to add to those I 
already have. 


Dick Hoober may have some data I don't know about as he has 
worked on Pennsylvania issues for a long time. Do you know all he 
knows? Matt Rothert has a letter or something of 1794 or 1795 about 
the engraver and I have never asked him for a copy. Do you have that? 

Your letter of November 27, 1974, really perked me up. 


erely, 


Eric P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
‘THROUGH RESEARCH AND EXHIBITION 
OF ‘COINS, CURRENCY AND HISTORIC OBJECTS 





he Oe re ae 


SOCIETY BOARD OF GOVERNORS 


O THOMAS C. BAIN 
F VERNON L. BROWN 
FORREST W. DANIEL 


PAPER MONEY AMES eed 









PRESIDENT 
J. ROY PENNELL 
VICE-PRESIDENT 
ROBERT E. MEDLAR 


SECRETARY MAURICE M. GOULD 
VERNON L. BROWN AMIE of Le 

TREASURER GAs | R WILLIAM J. HARRISON 
a OWEN WARNS BRENT H. HUGHES 

EDITOR ROBERT E. MEDLAR 


CHARLES O’DONNELL 
J. ROY PENNELL, JR. 
GLENN B. SMEDLEY 
GEORGE W. WAIT 

M. OWEN WARNS 


MISS BARBARA R. MUELLER 
ATTORNEY 
EELIS EDLOW 




















\W \\\" sa 


bit JING. 



























1203-B Troy Towers, 
Bloomfield, N. J. 07Q03 
December 6, 1974 


Dear Eric, 


Your reply to my letter was a most pleasant surprise. I knew you would 
answer m@, but I did not expect you also would be working on the Bank of the 
United States notes. 


My original project was to determine if my ancestor William Harrison Sr. 
engraved any of those Bank of the United States notes, and if so, which ones. 
Although I have a copy of a receipt from him to the bank for writing and en - 
graving a $ 50 post note, as well as other references to his engraving for 
banks, I have never seen his imprint as engraver on any bank note. So last 
fall I went to work on the problem and half solved it by determining that he 
did indeed engrave at least one issue of notes of the first charter period 

- of the Bank of the United States, if not all of the first charter period 
notes. 


Now if you are working on both the first and second banks as well as 
the Bank of the United States of Pennsylvania, I must ask if you have used 
the original records of those banks which are in the manuscript division of 
the Historical Society of Pennsylvania in Philadelphia? If you have not seen 
that material, by all means take time out to carefully inspect it. Some 
serious student of banking and bank notes should review it all very carefully 
and write up the numismatic (or syngraphic?) facts and story. 


Any way, enclosed are Xerox copies of the notes I have seen and a copy 
of the directors meeting of February 14, 1800 of the Bank of the United States 
which shows a listing of “BankNotes of New Plates by Harrison". You will 
note there is also listed the "Post Notes" and "Bank Notes of Old Plates" 
which lists the three dollar note you questioned. Just where do the notes 
with DEPARTMENT across the left end fit into this picture? I suppose they are 
not accounted for at the main office since they were presumably used only at 
the branches? Just what were the three regular issues you mentioned? 


Incidentally I have marked each item on the back as to where it came 
from. I asked Matt Rothert in £972 for Xerox copies of his notes he had on 
display at New Orleans, and I just recently recieved them. He did not men + 
tion any letter about the engraver of the notes. I did not intend to be so 
long winded but it is very easy to ramble on about these puzzles. 


ES tee ior Toe 


26 


I should greatly appreciate having copies of any of the first charter © 
period notes I do not have, and naturally would be very pleased to have a 
Xerox copy of your current "text" of that first charter portion of your new 
edition of EARLY PAPER MONEY OF AMERICA. I can only hope the enclosed data 
will be of interest and use to you. 


Sincerely, 





‘+ ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


U 6450 Cecil Avenue, St. Louis 5, Missouri 
December 13, 1974 


Mr. William Harrison 
1203-B Troy Towers 
Bloomfield, NJ 07003 


Dear Bill: 


Thank you for the data. It is a fine addition to what 
I had. It still leaves many queries but that is expected. 


Have you examined the records in the Historical Society 
of Pennsylvania. I have not. I am only working on the first bank 
because my book is being brought up only to 1800. If the Society 
has a mine of useful data, it certainly ought to be developed. 


I am sending you my write-up for the book. Please correct 
it, challenge it or comment if you wish. There are two types of 
notes of the so called “old plates" as I now see it. 


The $5 with the Harrison comment will please you. I don't 
know who put the remark on it, but it looks quite early and being 
on a proof note is quite reliable. It has always been in the Bank 
of New York collection, 


The other note varieties which I assembled which you do 
not have are enclosed. They will be of great interest to you. Counter- 
feits and alterations are my source of most data. 


Study this conglomeration and let me see what you think. 
Perhaps you can get a xerox of more pages of the minutes at the 


Society. 
oe boiling, 
ee 
Eric P, Newman 
EPN: jah 
Encls. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


1203-B Troy Towers, 
Bloomfield, N. J. 
December 21, 1974. 


Dear Eric, 


Thank you very much for all those copies of Bank of the United States 
notes you sent to me and the copy of your M/S on the Bank for your book. The 
$ 5. note from the Bank of New York collection marked “ingr: 4+ by Wm. Harrison 
1795" is surprising. Naturally one can only wonder who marked it and how he 
knew Wm. Harrison engraved it in 1795. 


I agree with you that it looks like there were two regular issues of 
“old plates". I believe the first regular issue or type of notes are those 
with the eagle shield in the upper left hand corner. Note the numeral denom- 
ination is always top center and in a beaded oval, and the name of the bank is 
& always in script. | 


The second regular issue or type of note has the eagle shield in the 
center of the note, the numerical denominations are in fancy scrollwork in 
the upper left and right corners of the note, and the words United States are 
in heavy capital or bleck letters, not in script. 


What is questionable is that two of the copies you sent to me, a $ 5 

and $ 10 of what should be first issue of “old plates", seem to have the 179- 

engraved date erased or removed and pen and ink dates of 1802 entered. Pos- 
sibly these are counterfeit notes? Y,.. 

FN coll Incidentally, I do not have a copy of the $ 10 with the eagle shield 
in the center which you list in your M/S. I also should very much like to 
know the source of your information that John Draper engraved the first issue, 

fee® and that Wm. Harrison engraved the “new plates". 


The third regular issue or type note (by Wm. Harrison Sr.?) has the 
eagle shield encircled by 15 stars placed in the bottom center of the note, 
and should have 179- of the date engraved on the note, and two numerical de= 
nominations in the upper left and right corners of the note. 


Now there seems to be a fourth type of regular issue, (not the post 
notes you list as the fourth type), with the eagle shield in bottom center, 
but an engraved date of 18-- and numerical denominations in different scroll 
work in upper left and right corners of the note, also the note seems to be 
of a smaller size. See the § 5 and § 10 notes you sent, plate B, dated the 
2nd and 4th of June 1808 respectively. Or are these counterfeits too? 


Sieat 
Sa, 


As for the notes used by the branches with DEPARTMENT across the left 
end, there were apparently two issues or types of these notes. The first 
type is designed like the first type of regular issue of the parent bank 

yy, showing the eagle shield with 13 stars in a cloud overhead in the upper left 
; corner of the note and the word DEPARTMENT in capital script letters across 
a the left end, and only one numerical denomination in almost top center of the 
note, with the engraved date 179- . 








Qe 
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The second type has the eagle shield encircled be 15 stars in bote 
tom center, and the word DEPARTMENT in regular capital lettering, not script, 
across the left end, and two numerical denominations in upper left and right 
corners of the note, as well as different phrasing of the "promise to pay" 
wording and without the 1/9= date engraved on the note. 


I should be very interested to learn of your reactions to these 
assumptions. 


The Post Notes are a complete blank to me. I have never seen one, 
but since there is a receipt for engraving a $ 50 post note and since they are 
specifically accounted for in the minutes of the directors, there must have 
been @ great many of them used. 


Your M/S about the bank is very good, concise yet packed with factual 
data. My only correction is really a minor addition, that of Sr. after William 
Harrison's name, as his son William (Junior) was also engraving at that time. 


The only statements that surprise me are in the third paragraph, where 
you state:"All of the circulating notes of the bank were fully redeemed in 
specie on liquidation and normal examples of: genuinely issued bank notes have 
not been located. A few proof notes and some genuine notes with raised denon 
inations have survived. The principal source of bank note information, how- 
ever, is from counterfeits made for circulation. Most counterfeits have one 
or more inked X marks on their faces indicating rejection.® 


Now I shall quibble $ If all of the circulating notes of the bank 
were redeemed (1st sentence) , how could some genuine notes with raised denom 
inations have survived (2nd sentence) ? Also you say a few proof notes have 
survived. Are these proof notes printed on India paper backed by cardboard, 
or are they actually unissued notes printed on bank note paper? When you 
state most counterfeits have one or more inked X marks on their face indicat- 
ing rejection, you have of course qualified your statement by the word most, 
but is it not also true that many redeemed notes were just cancelled by inked 
X marks? I agree that the counterfeits were often marked with X's as well as 
the word counterfeit as I have several such Harrison notes, with X's and the 


word counterfeit across the face. 


When I visited the M/S room at the Historical Society of Pennsylvania, 
I was searching just for proof that Wm. Harrison Sr. engraved some of the 
Bank of the United States notes. Accordingly I was scanning the minutes of 
the Directors meetings from 1795 to 1800, and it was not until the 1800 min- 
utes that I found the reference to the "New Plates by Harrison". If you are 
interested in Xerox copies of those minutes, I am sure they would be willing 
to send you copies at a minimum cost if they understood why you desired the 
records. 


When you say your book is being brought up to 1800, do you mean that 
you are covering all banks and their notes issued up to that date? 


Well I am sure I have rambled on too long, but I am very interested 
in solving some of the puzzles of the early bank notes and their engravers. 


With best wishes for Happy Holidays and a Healthy - Succesful 1975. 


Sincerely, 
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1203-B Troy Towers, 
Bloomfield, N. J. 07003 
March 2, 1975. 


Fel 2b 75 27d 
Dear Eric, 

I am very glad to learn that you could use the faets in the Bank's 
Nsecret™ letter in your new write up. I like your new text much better than 
the first. That type of writing is difficult to make specific and concise, 
but you have eertainly succeeded. 

Right now I am waiting for permission from the Historical Society of 
Pennsylvania to use a Xerox of those 1800 minutes and of some of their un- 
issued notes as illustrations for a short article I have attempted for PAPER 
MONEY. Since I have also used your name - (I assure you not in vain!) in it, 
I submit a Xerox of my feeble effort for your pre-view and corrections, 
especially coneerning your activities. Il shall not send it on to Barbera 
until I hear from you. You will note I discuss two types of "New Plates" 
regular issue, two types of Branch Bank issue, and two types of Post Notes. 
Am I that wrong? 

Incidentally, I am still very curious to know how you determined 


John Draper engraved the first notes, 


ae) 4 
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1203—B Troy Towers, 
Bloomfield, N. J, 07003 
February 25, 1975. 

Dear Barbara, 

Because there have been so few articles on obsolets» notes recently, 

I have again attempted to write a short article whieh I hope you will accept 
for PAPER MONEY. I must admit it is pretty corny writing whieh I hope will 
be offset by the illustrations if you can use them. 

Will you please return the Xerox copies of the notes when they have 
served their purpose. I do not know if you can print the original directors! 
minutes, or the bank letter, but if the letter will not reproduee, it should 
then be included or added to the text. 

Please feel free to edit my prose (7?) and correct all the split infinitives 
and dangling participles, spelling, ete, ete, etc. ivhen ea thene 5 the lay 
out, could you keep in mind that I should like, if possible, to-order at least 


fifty reprints, (should you accept to publish ! ) Could you please let me 


know if it is possible to get such reprints and how much they would eost? 


Sincerely, 


LB Vaveron 


P. 5S. I will try to prepare an index of each number of PAPER MONEY as it 


arrives, so there will not be any rush of work in December 1975. 
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by 


William J. Harrison 


For some years I have been searching for any early obsolete bank 
note engraved before 1803 by William Harrison, Sr. Al‘ ough various 
accounts of nim PAI obituary refer to him as | being employed 


by leading banks in the Philadelphia area, a bank note besring his imprint 


price tviwimes: metab Gane garry 
as engraver has pe to be found. However, sc Ce that he 
pends woke songrepcong ik is the receipt written and.signed by "Wm. Harrison,Sr." 


on December 15, 1798 to the Bank of the United States for engraving a $50. 


Post Note, which document is in the Dreer Collection in the Manuseript 


Division of the Historical ve hhh of Pennsylvania. wfhe-engraved 2 350- 





Heat maeed koe 






eta aes 


>}. hrf een pag rs og, find “7, KS what notes were actually issued dmurine 
the first charter period by uf Bank of the United St tates (/79/ - ~/8) ank 
to Sak Re emrgqrarek ethers, 

Having an opportunity to do some research in Philadelphia, my friend, 
Mr. Robert M. Lunny, Director of the New Jersey Historical Society kindly 
gave me a letter of introduction to his friend Mr. Nicholas B. Wainright, 
the Director of The Historical Society of Pennsylvania, which I needed 
to secure permission to use the Society's wonderful manuscript material. 

the rare material in 

It is hard,to believe that, this major source of historical papers has 
been so abused by unprincipled:researchera that letters of proper introe 
duction from well known and responsible persons sre now required before 


anyone may use the manuscript material, but that is now the case as no 


doubt it should be. 


Since I knew that the minutes of The Trenton Banking Company of 


t 


dk. 
aune engraver was to incervorate 


on each denomination bank note, I naturally asked to see the Direeters 


Trenton, N. J. even spelled out the design 


minutes of the Bank of the United States when I started my searching. 

The folder I received contained the hand written minutes from 1795 to 
1800. I read and read without once seeing any satasanes to any engraver, 
which was of ee vere discouraging. Rearing the end of the 
Se he e committee report dated February 14, 1800 which was a real 
valentine. It contained the listing of three issues of notes er had 
been redeemed, the last of which os headed "Bank Notes of New ee 
Harrison®,., I forgot myself and yipped out loud "I've got it !*, where- 


upon other researchers looked at me with grinss. 


and of a Tettaw solic 


The illustrations of the notes jie have been generously gaven, to me 


the Feb (4, (fo Aes cn oP 
and the text of thet committee meeting wies are the first basic 








recordgI have found to give an accurate account of the notes actually 
asetind: x 


issued by the fired Bank of the United Sistas 8 merrrieees 


"The Committes appointed to count the cancelled Post & Bank Notes 
report the following statement of Notes which they find cancelled & 


pasted in the books kept for that purpose --- 


Vizs Post Notes - - 266:@ five 45 330 

58 @ ten 580 

7942 twenty 1,590 

56 @ thirty 1,680 

—=—©¢53002 @ fifty 150,100 

Ss 2% » 3964 @ one hund 396,400 

@ ao OF "Sle “ide 1610 @ five hund 805 ,000 


789 @ one thousand 789,000 


* in Notes of Various sums 448,995.65 


26. 











* in this amount are included 
three of one hundred & one of 
one hundred and twenty Drs.25/100 
taken out by the Cashier on account 
of the indorsement being said to be forged. 

Bank Notes of Old Plates: 
Viz: 1,4793 @ three Drs. 
20,848 @ five 
18,8875 @ ten 
11,332 @ twenty 
49 @ thirty 
2,756 @ fifty 


4,811 @ one hund. 


Dr. 
Bank Notes of New Plates by Harrison. 
Vizs 584 @ five 
427 @ ten 
5353 @ twenty 
382 @ fifty 


953 @ one hund. 


Dre 


Dr. 23594,673.65 


4,438.50 


104,240. 
188,875. 


226,640. 


1,470. 
137,800. 
481,100. 


1,144,563.50 


2,920. 
45270. 
6,710. 
19,100. 


999900 « 


128,300. 


RR een 





o~ 


4, 


Kt 


The Committee are induced to i eae the burning of all the Bank Notes 
which have been or may be cancelled to prevent the probability of their again 
appearing in circulation. And that a Committee be appointed to burn those 
already pasted in the books & in future Wak Caenittans be appointed to burn 
and destroy all the Bank Notes that may have been cancelled, (in the last) 
twelve months, 


Agreed 14 Feby. 1800* 


These minutes show that there were at least iuage issues of notes of the 
parent bank in Philedelphia, the Post Notes, Bank Notes of Old Plates, and 
Bank Notes of New Plates by Harrison, but they do not indicate who engraved 
the Old Plates or Post Notes. india; the parent bank directors! minutes 
do not aeecount for the notes issued by the branch banks, whish notes had the 
location or city where the branch was located filled in on the note in ink, 


MER se tre eae drigench tebides 


~ee> who aved these, notes. 


Having established from the direectord’ minutes that there were at least 





two issues of regular notes (eas 9 Levy of post notes, the question 


is what was the difference in design if any between the old and new plates. 


As colleetors know, the genuine notes of the €irst chartePperiod arg,rare, 


and even the counterfeit notes are not common. In trying to deeide where to 


look for examples of these notes, the first collection of thane uscaee that 
eame to mind was the one which Matt Rothert displayed at the A. N. A. conven- 
tion in New Orleans in 1975, and he kindly sent me reproductions of that 


beautiful exhibit to study, some %f which (Specimens) are included in the illus~ 


trations of this article. But I was really surprised to learn from grid“Newman 
p ) - 5 
that he too Lea ont first issues of the Bank of the United States 


and that he was planning to inelude all the data he could find about the notes 


of this famous bank in hie coming expanded Bi—~=Genteniel Edition of his oute 


standing work query Paper Money of America". He too sent me, Sopies of his 


avd din dole Py eae 


‘notes, genuine and counterfeit, tenetudy which, were invaluable in trying to 





De 


determine the differences in the types of notes issued, 


Then Dick Hoober reminded me that Cork Riemer Menautons N.Y. ; 
Creda 3 

had one of the letters sent out by the bank in 1791 to eertein—interested 
parties the bank's notes. Through Chris Blom's cooperation this 
rare letter is reproduced. It is unusual because it was engraved and there- 
fore there were undoubtedly numerous copies printed to be sent to those bankers 
concerned, This letter is of great importance to collectors because it tells 
of the silk and watermarks in the bank note paper, which qualities or effects 
will not show in the paper of the counterfeit notes, and the letter also 
deseribes the number of times the denomination will appear on eign 


R 


writing and in numerals, 


Putting all the various copies of these notes side by side, a definite 
pattern developes in the regular parent bank and branch bank issues. ax 2 
dase gh Secaren bee . 
have yet to see a’ cepy of the Fost Notes, therefore their design can only be 
surmised. The regular notes of the parent and branches seem to fall into 


the following types or issues, 


PARENT BANK 
Type I. Engraved date 179- . The tail of the 9 does not curl under the 7. 
ee A heraldic eagle holding an American shield, 
arrows in right talon, olive branch in left talon, a cloud 
over eagle's head showing thirteen stars. Vignette always 
placed in upper left hand corner of note. 
Left end: Denomination in wri e (twiet?) on lined background. 


Top centers Denomination in numerals in,oval medalion, stipple 


* Gnd “ on the ee) 
background, beaded edze. the oval, aida Leon om the #< ee One 
ond orn thy Ligh ddunninelime va boriqorlal, 


Lower left: Denomination in large Old English lettering on 
“ereraved black background panel, making lettering show as white 


or paper color. 





Words "Bank of the United States" are in script iat tenina 
in body of the note 

The paper contains silk thread and is watermarked "United 
States" and part of word “Bank", 

The notes were poe nua? in denominations of $3, $5, $10, 
$20, $30, $50, and $100, ; 


The notes are signed by Thomas Willing as President, and 


; } : 
Paes John keanf as Cashier. 
at pre 


Type II. Engraved date 179-. The tail of the 9 curls under the 7. 

The Vignette, the same as type I, is always placed in the 
eenter of the note, 

Left end: Denomination in eapital letters on lined background. 
Top t2e-erd—rieht : Denomination in numerals in fancy decorated 
medalion, and in words in decorated onoldfeurcs. 


aS ng "United States" are in large capital letters i Pboay 


oo wr, of oe. 3 | we 
Ay” eee m os The notes were pea ee denominations fhe ass $10, 


prin Or ax aa a $50, ae 1 sods 


Engraved date 1 /G=m. 
Vignettes A heraldic eagle holding an American shield, arrows 
in right talon, olive branch in left talon, in oval frame 


containing fifteen stars, always placed in bottom center of note, 





Left end: Denomination in capital letters on lined baskground,. 








# a i, ty « 
nh x ED aif eet Dinara 


Words ® Bank of the United States*® in script in body of note. 


Issued in denominations of $5 $10, $20, $50, and $100. 


Engraved by William Harrison, Gr. 


Engraved date 18--, with finish line of 8 aires over next 
two digits. | 
Vignettes Same as type III. , except oval frame is not as high 
but shorter and fatter. | 
Left ends Denomination in capital letters on lined background. 
Top left and rights Denomination in numerals in ovale with 

S, Faney decoration, 


Notes appear to be of smaller size than type III. 


‘PARENT BANK POST NOTES 


[000 


Since no copies of Post Notes have been found to date, the 
a 

only evidence of issue is from the Direetors! Minutes, indi- 
cating denominations of $5, $10, $20, $30, $50, $100, $500, 
H--O0-and notes of “various sums", also William Harrison's 
receipt dated Dec. 15, 1798 to the Bank of the United States 
for writing and engraving a fifty dollar post note, Therefore 
there must have been two, Af—aemorE, issues of Post Notea, 
those mentioned in the bank's letter of December 31, 1791, 

ot gat the $90 : 


and time, engraved fetes by William Harrison, Sresn !198, 





Be 


BRANCH BANKS. 

Type I. Engraved date 179w. 

Vignettes A neraldis eagle holding an American shield, arrows 
in right talon, olive branch in left talon, cloud over eagle's 
head with thirteen atars, always placed in upper left head 
corner of note, same as parent bank type I. 

Left ends Word “Department” in capital script letters on lined 
background. | 

fop to left of centers Denomination in oval medalion, beaded 


edge e 


Engraved date 1---;. 

Vignettes A heraldic eagle holding an American shield, je 
in right talon, olive branch in left talon, in oval frame 
containing fifteen stars, placed in bottom center of note or 
in top center of note, same as parent bank type IIL and IV. 
Left ends Word “Department® in capital letters on lined 
background. 

Upper left and right hand corners: Denomination in numerals 
in medalions. 

Branch bank notes were of the same design for all branches of the bank, 
payable to the president of the branch or bearer, and signed by the cashier 
and president of the parent bank, and were issued in denominations of $5, $10, 


$20, $50, and $100. 


There is no question that the notes illustrated which have the XXXXkx 
mark cancellations are counterfeit, but they are also probably very good 
engraved facaimilies of the genuine notes. However it is also possible 


that the counterfeit notes may be just enough difierent in design ‘o cause 


— a ee fy 


me to believe erroneously that they comprise a different issue or series, 

but they are the only copies of these notes found so far to examine. Perhaps 
further research by others will confirm or disprove this assumption of the 
types of notes that appear to have been issued, and perhaps this diseussion 


Will stimulate such research, 


At least the following facets have been rediscovered about the Bank of 
the United States first eharter period notes. 

le The denominations of Post Notes, first issuc. z 

2, ‘The denominations of notes from “Old Plates*. (lype I and II. 

3, The denominations of notes from "New Plates". (Type III.) 

4, The engraver of the "New Plates". 

5, The use of silk and watermarks in the bank note paper. 


seve 
6. The number of times the denomination _giplliieleionse appears on the pol 


note (Type I.) in numerals and in writing. 
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PARENT BANK NOTES TYPE I. 
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PARENT BANK NOTES TYPE II. 
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PARENT BANK NOTES TYPE IV. 
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Mareh 13, 1975 


Dear Erie, 


Thanks ever so mueh for the Xerex of the SCRAPBOOK artiele, and especially 
for your correetions to my M/S. I have made most of the eorreetions you sug- 
gested, and naturally there are a couple of differences of opinion, but that is 
what learning is sometimes all about, 2 

Tick *% 
ya THE SCRAP BOOK All 

The illustration.of the $50 braneh bank notejseeus to fit the deseription 
of the post notes mentioned in the “eireular" letter of 1791, particularly the 
flying eagle. ‘This sort of confirms the fact that there were twédifferent 
issues of “old plates*, and I have added this flying eagle issue as type I, -4SAAveH Baa 
until proven otherwise, 


One thing whieh really has me suspieious is the $5 note with a red 5, or 
is it the medalion? That means - if it is genuine - that it was printed twice, 
onee in blaek ink with the medalion not inked, and a second time with just the 
medalion inked in red. Surely there were not two different plates. Are you 
sure mo one did trieks with the eoler? on note #53477 Is note #3142 alse with 
a ved 5 7? | 


As for the possibility of two issues of pest notes, I feel sure there were 
at least two sets of plates or issues, if net four, as those copper plates were 
rather limited in the number of impressions that eould be pulled before the 
plate was yd eut. But as you say there is no preof yet of the number of issues 
or types offpost notes engraved, 

| sae) 

As for the denominations of the first two types of’ regular notes, I Peel 
quite sure the notes of “old plates” listed in the Feb. 14, 1800 repott were 
Type II motes. The Type I plates were surely worn out by 1800, they never 
eould have lasted ten years, and I suspect Harrison engraved Type III about 
1795. Any way, if my efforts ean smoke out some additional faets, so mueh the 
better. 


About the Harrison imprints on notes, old William Sr. died in 1803. 
Until his death, his son William Jr. always used the Jun'- after his name, 
and after 180% drepped the Jun™> Any engraving dated 1803 and earlier with 
just W. Harrison sc. was no doubt the eld man. I have maps with beth their 
names imprinted as engravers. 


Good luek with the expansion of your book, Erie, and if I ean help in 
any way, please feel free te eall on me. 


Best regards, 
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banks in the Philadelphia 
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the folder I received contained: ths hand written minutes from 1795 to 
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LS00. YF read and read without onc sising any #eferonce to any engravor, 


vbich QxyNNNEF become) Very liscouregin,. Nearing tha end of tue 
papers was a conmaittce report dated Peuruary 14, 1600 which was a real 
valentine. It contained the listirs of three issues of notes which had 
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been redeemed, the last of which wis headed “Bank Notes of New Plates by 


Uarrvison",.. I forgot myself and yioped out loud, "I've got it i", where- 
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recoraSI have found to give an accairais account of the: notes actually 


issued by the (first) Bonk of the Jnited States. The report stated: 


"The Committee appointed to count the cancelled Post & Bank Notes 
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report the following statement of Notcs which they find cancelled & 
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The Counditteo are iInduoed to recommend the burning of all the Bank Notes 
which have been or may be cancelled to provint the probability of their aguin 
appearing in circulation. And that a Coumittes be appointed to burn those 
already pasted in the books & in ae that Committees be appointed to burn 
and destroy all the Bank wotes that may ‘cue been cancelled, (in the last) 
twelve months. 


Agreed 14 Feby. 1800* 


These minutes show that there were * eamet three issues of notes of the 
parent bank in Philadelphia, the Post Notes’, Bank Notes of Old Plates, and 
Bank Notes of New Plates by Harrison, but they do not indicate who engraved 
the Old Plates = dist Notes. Likewise, the parent bank directors! minutes 
do not account for the notes issued by the branch banks, which notes had the 
location or city where the branch was Located filled in on the note in ink, 
nor do they- show-who engraved those eaanid nacae notes. 

Having established from the directors! minutes that there were at least 
‘ve issues of regular notes and perhaps tuo issucs of post notes, the question 
is what was the difference in design if ony between the old ard new plates. 
As collectors know, the eenuine notes of the first ‘charter period are rare, 
and even the counterfeit notes are not. eoriion. In trying to deside where tee 
look for examples of these notes, the rivet collection of these préces that 
cance to mind was the one which Matt Rothert displayed at the A. N. A. conven- 
tion in New Orleans in 1979, and he kindly sent me reproductions of that 
beautiful exhibit to gle ae ites specinens. of which are included in the illus- 
trations of this ee aS I was really surprised to learn from Eric p,. Newman 
that he too had been: ttt Sado the first ipeues of the Bank of the United States 
and that he was planning to include ali the sities he could find about the notes 
of this famous bank in his coming axpatiden DBioefitennial: Edition of his out 


"The 
otaunding work Barly Paper Money of Amorica"®, Ho too sent #05 Bop bs of hia 


and his data wh h 4tem 
notes, genuine and eeiteetett, pomnnaipmaiatak vere invaluable in trying to 
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determine the differences in the types of notes issued. 


qhristion, Blom of . 


Then Dick Hoober reminded ne Wek hal ae we tl an Miawthorne, N.Y. , 
rc " arties who might 
had one of Wifietlers | sant out by the vanle in 1791 +0 "emmbubamimeeimmmnsiat 
handle 


the bank's notes. “Throtich Chris Blom's cooperation this 


rare letter is reproduced. It is unusual because it was engraved and there- 
fore there were undoubtedly nuncrous eépion printed to ‘be sent to those bankers 
concerned, ° This letter is of Grek’ importance to collectors because it tells 


of the silk and watermarks an the bank note ‘paper, which qualities or effects 


will not show in the paper of the counterfeit notes, and the letter also 


describes the inher of times the denomination will appear on the post notes in: 


i i 


% ae 


Putting all the various copies of these notes side by side, a definite 
pattern dovelopes 4n the repular parent bank and branch bank iscuds. I ssi 
have yet to + Ere ear peunedys ny Rots, therefors their deoign oan oe be 
purmiged, ‘the regular notes of the parent and branohea seem to fall into 


the following’ types or loosed. . es 


PARENT BANK ay | | 4! 


Type I. Engraved date 179- . The tail of the 9 does Sot curl under the ve 
Vignette: A heraldic eagle holding an American shield, - 
arrows in right talon, - olive branch in left talon, a cloud 
over eagle's head showing thirteen stars. Vignette aluays 
placed in upper left Lika ieopaes of note. 

| ; script | 

Left end: Denomination Ln on lined background. 
Top centers Denomination in numerals injoval medalion, stipple 
background, beaded oder f 
Lower le tts Denowination in large Old English lett ee on 


eupummm 21001 background panel, rated rie AEN ISTARE show as white 


or paper color. Sg { . 


Wo 


Type II. 


Type III. 


Viords "Benk of the United States" are in script lettering 
in body of the note 


The paper conteinipeilk thread and is watermarked “United 


“yy 


States" and part of Gora "Bank®, 
The notes were siigraved (int denomi ations of 03, $5, 910, 
$20, $30, $50, and $100, 5. | : a 
The notes are signed by Thomas Willing as President, and 


% 


John Kean.» as Cashier. 


Engraved date 179~. The tail of the 9 curls unger the 7. 


The Vignetis, me same as type =) is eed placed in the 


x‘ 


center of the note. __ 
Left ends: Denomination in capital letters on lined background. 


Top left and right: Denowination in numerals ain fancy docorated 


.medalion; and in words. in decorated enclosures - 


“Words “United tates |: are in large capital letters injbody 


the 


or qnote. 


4 | 
The notes were engraved in ‘denominations of $3, $5, $10, 


$20, $50, $50, and $100, 5 a 33 


Engraved date 179=. 


‘ ” 


Vignettes A heraldic eagle: holding an American shicld, arrows 


in right talon, olive covaden in left talon, in oval frame 


containing fifteen stars, always placed in bottom center of note, 


Left end: Denomination in capital letters on lined background, 


Ts 


Top left and rights uh ad seco in numerals in oval ,with 


lined background, and tiny: redial fringe on edge. 


Words “ e of the United States" in script in body of note. 
Is soued. in A homine ona of $5,° ¢ S10, #20, S50, and $100. 
ingraved by William Harrisdn, Sr. 

Type IV. Engraved date 18--, with finish line of 8 curling over next 
two digits. | 


| 


| Vipnotte € Sane as type ny ’ except oval frame is not as high 
but phorter and father,: : ‘, 
Loft onds Denomination dn oupitad letturs on lined background, 
Top Left and rights Detiouk nation 4n numorale in ovale with 
fanoy decoration, bee | 


Notes appear to be of smaller size than type III. 


PARENT BANK POST NOTES | 
.. Since no copies of Poot Notes have been found to' date, the 
only evidence of issue is fro. the Director's! Minutes, indi- 
cating denominations of 55 wl0, $20, $30, $50, 9100, ¥500, 
$1,000 and notes of various sums", also William Harrison's 
‘receipt dated Dec. 15, 1798 to the Bank of the United States 
for writing and Shoravine © fifty dollar post note. Therefore 
there must have been two, if not more, issues of Post Notes, 


those mentioned in the bank’ s letter of December 31, 1791, 
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and at least the > $50 note engraved by William Harrison Sr. 


in 1798. 
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BRANOH BANKS. 
Type IZ. ingraved date 1/9~. 
Vignettes A heraldic eagly holding an American shield, arrows 
dn right talon, olive brahch in left talon, cloud over oagle's 
head with thirteen stare Gulweys sisoud in upper left hand 
corner of note, vane Au paront bank typo 2. 
i Loft onds Word "Departwont" 4n capital oordpt lettore on lined 
background. ey q | 
Top to left of centers: Denomination in oval medalion, beaded 
edge. 7 ; : | 
type. III. Engraved date l---,;. 


‘Vignettes A heraldic eagle holding an American shield, Arrows 
in right talon, olive branch in left talon, in oval frame 
containing fifteen stars,’ placed in bottom center of note or 
in top center of note, same as parent bank type IIi and IV. 


“e Left end: Word "Department" in capital letters on lined 


+P ae 
a 


background. | 7 Bt 
Upper left and right hand'cornerst Denomination in numerals 
in.medalions. 


Branch bank notes were of the same design for all branches of the bank, 

| ae to’ the 
payable to the president of the branch vie pede and signed by the cashier 
and president of the parent bank, and were issued in denominations of 35, $10, 


$20, $50, and $100. | a aie 


eh 
There is no question that the notes illustrated which have the XXXXK ; 
mark cancellations are counterfeit, but they are also probably very good 


i? 


; eae : 
engraved facsimilies of the genuine notes, However iv is also possible 


| ; if ; 
Pas O® | 
that the counterfeit notes may be just enough different in design to cause 
5 h out ‘ ‘ 


4 
Pi 
y 
4 


me to believe erroneously that they comprise a different issue or series, 

® ; i 
but they are the only copies of these notés found so far to examine. Perhaps 
further research by others will confirm or disprove this assumption of tho 


types of notes that appear to have been issued, and perhaps this discussion 


will stimulate such research. : 


At least the following beoth dave been rediscovered about the Bank of 
the United States first charter period nohes. 
| le ‘The denominations of Post Notes; first issue. 
2e ‘The Sioa patton of notes from *Old Plates", (type I ae Ili) 
De The denominations of notes from “New Plates", (Type TIt.) 
4, The engraver of the "New Plates". 
5. The use of silk and wotermarks in the bank note paper. 


6, The number of times the denomination efx: appears on the post 


note (Type I.) in numerals and: in writing. 
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BANK OF THE //Asct 
UNITED STATES (3) (17 


A CHOICE COLLECTION OF FIRST & sECOND 

BANK OF THE U.S. NOTES, DRAFTS, BILLS OF 

EXCHANGE, MONETARY INSTRUMENTS AND 
RELATED PAPERS. 


FIRST BANK OF THE U.S. 


(1791-1811) 
EXTREMELY RARE NOTE 





49 FIRST BANK OF THE UNITED STATES. $10. A. Counter- 
feit. Fine. (Photo) ($250-Up) 


No. 367, with forged signatures of Thomas Willing and George 
Sampson. The counterfeits can be distinguished from the practi- 
cally non-existent genuine notes by the absence in the red silk 
fiber paper of the watermark “UNITED STATES” and a portion 
of the word “BANK.” The genuine note in this plate also has a 
comma after “UNITED” in the 2nd line and not “STATES.” A 
choice example of the Type I issue with the “79” of the date 
deleted (traces remain) and the ‘801’ written in. Extremely 
Rare.(——) 
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